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QQM-Methodology (Quotes Quality Metrics)

The Quotes Quality Metrics (QQM) methodology is designed for measuring the quality of quotes and is
applicable to all securities traded on SIX Swiss Exchange.

Methodological Rules

Securities classification

Securities types: See here

Swiss Derivative Map: See here

Aggregation Level

The QQM metrics are generated for each individual security and not for aggregated classes of securities.
TheSVSP classification only supports the convenient sorting and filtering of individual securities, but does
not trigger any aggregation of results.

Rule 1

QQM Metrics are generated for individual securities and aggregated for each trading
day (one row of data per security per day).

Dimensions applied to quantify the quoting quality

Posting firm quotes on the SIX Swiss Exchange Quote book means putting market makers’ capital at risk
in order to provide ongoing liquidity for potential buyers/sellers of own listed structured products. The
quality of market making activity is consequently described by the following dimensions:

[1 Daily average spread (in %) of posted quotes
[ Daily average size (in units and monetary value) of quotes

[ Daily availability of double-sided quotes during official trading hours (as % of official trading hours;
alternatively as % of effective tradable window on expiry day)

[1 Daily availability of quotes (including one-sided ones) during official trading hours (as % of official
trading hours; alternatively as % of effective tradable window on expiry day)

L Daily Last Buy Quote Price & Size (units) Daily Last Sell Quote Price & Size (units)


http://www.svsp-verband.ch/en/structured-products-pro/#?r=
http://www.svsp-verband.ch/wp-content/uploads/2015/08/ANSICHT_GzD_SVSP_Faltblatt_EN_2017.pdf
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Issuer Group Symbol  Valor ISIN ng Name i Trading ge Average  Average Average  Average
Number Currency Spread Buy Q Sell Quote Buy Qu. Sell @
Size (units) ) Size
val

AACHF 2870001 CHOO2B700001 USDICHF Wechselkurs)  30.12.2008 . CHF | DEa% 5000 5000 56032 56334
KYZ Com AGCHF 2670003 CHODZ6700003  USDICHF Wiechselkurse 30122010 130 CHE
o v
GlobalBank  AACHD 2570005 CHOD26700005  German Basket ABC 30122012 480 082% 250000 250000 24205310 24405310
GlobalBank  BCCHF 2870007 CHODZB700007  German Baskel ABC 3ni22m2 | 230 082% 250000 50000 21642337 21842346

Investment Group | BECHF 2670009 CHOO26700009  EQM/CDE 08-09 30.12.2009 " ame 1.90% 1000 1000 52'263 53263




-/- I x Swiss Exchange

> Durationy, ™ Buy _Volume g
Average Buy (uote Size(units)= -

> Durationy
-

Symbol Va ISIN Long Name irz ading Average z Average  Averag
Number C Spread e Se e Buy Quote Sell Que
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HYZ Corp AACHF 2670001 CHOD2G700001  USDICHF Wechselkursd 30122008 130 51000 5000 56'032 56334

¥YZ Carp ACCHF 2670003 CHOD26700003  USDJCHF Wechsahursh 30422010 130 owE |

o
Global Bank AACHD 2670005 CHOO26700005  German Basket ABC 01222 " 460 0.82% 250000 250000 24205310 24405310
Global Bank BCCHF 2670007 CHOO26700007  German Basket ABC a0122m2 " 220 0.92% 250000 250000 21642337 21842346

Inwestment Group | BECHF 2670009 CHOOZ6700009  EON/CDE 08-09 30122008 3%9 1.90% 1000 1'000 52263 63263
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up Symbol Va ISIN Long Name iration Date  SUSP Trading | Average Average Awverage Avera
Number Code  Cumency | Spread Buy Qi Il Quote Buy Q
ze (units) Size | s)

HYZ Corp AACHF 2670001 CHOO26700001  USDICHF Wechselkurss 30122008 " 13
RrZCarp ACCHF 2670003 CHOO26700003  USDICHF Wechselkursh 30122010 L
o v
Global Bank ARCHD 2670008 CHOO26700005 German Basket ABC 30122012 460 0.82% 250000 250000  24'205°310  24'405310
Global Bank BCCHF 2670007 CHOO26700007  German Basket ABC 30122012 210 0.92% 250'000 250000 21'642'337  21'842'346

Investment Group | BECHF 2670009 CHOO26700008  ECQM/CDE 08-09 30122009 " a0 1.890% 1000 1000 52263 53263
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Daily Qllote Availabili tv rate = - . . . *100
Duration of Trading window

lssuer Group ~ Symbol  Valor  ISIN Long Name Expira Average
Name Number o C Sell Quote Buy @

(value) (value)
KVZ Carp AACHF 2670001 CHOOZ6700001 USDICHF Wechselk  30.12.2009 CHF 5000 5000 56'032 56334 99.88% 99.88%
KYZ Corn ACCHF 3670003 CHODZ6700003 USDICHF Wechselk 30123010 130 CHF 0.00% 4.00%

Global Bank AACHD 2670005 CHOO26700005  German Basket ABC 30122012 " 460 250000 250000 24205'310 24405310 98.11% 98.11%

Global Bank BCCHF 26870007  CHO026700007  German Basket ABC 30122012 " am 250000 250000 21842337 21'842346 97 52% 97 52%



http://www.six-swiss-exchange.com/participants/regulation/trading_guides_de.html

-/- I x Swiss Exchange

Z Onote _n Deletion Timestamp —Quote _n Insertion Timestainp

Dailv Qdote Availabili tv rate = - : : : ¥100
Duration of Trading window

Long Name Expiratic Trading  Average Average Average Double e
rrency Buy Qu ell Quote Buy Quote S Quotes Availabill
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Issuer Group  Symbol  Valo
Name

KYZ Corp AACHF 2670001 CHOO2E700001  USDJCHF Wechselk 30122008 130 000 5'000 66032 66334 99.868% a5 88%

KYZ Corp ACCHF 2670003  CHOO26700003  USDJCHF Wechselk 3012200 " 130 CHF 0.00% 4.00%

Global Bank AACHD 2670005  CHOO26700005  German Basket ABC 30122012 " 460 250000 250000 24205310 24'405'310 9811% 48.11%

Global Bank BCCHF 2670007  CHOO26700007  German Basket ABC 30122012 Tz 2501000 2500000 21'642'337  21'942'346 97.52% a7.52%

Issu 0 Symbol Valo ISIN Long Name
Name Number

WYZ Comp AAMCHF 2670001 CHO026700001  USDICHF Wechselkursiz  30.12.2009
HYZ Corp ACCHF 2670003 CHOD26700003  USDYCHF Wechselkursi 30122010 " a0

Global Bank ABCHD 2670005 CHOOD26B700005  German Basket ABC 30122012 T i 11111
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None of the information contained herein constitutes an offer to purchase or sell a financial instrument
traded on SIX Swiss Exchange Ltd. SIX Swiss Exchange Ltd assume no liability for the accuracy and/or
completeness of said information or for any damages arising from actions taken on the basis of
information contained in this or any other of its publications. None of the information contained herein
constitutes an investment advice or guidance for investment or other decisions.

Liability claims against SIX Swiss Exchange Ltd are expressly excluded for any damages of a tangible or
intangible nature that arise directly or indirectly from the use of QQM data or the QQM method.

© Copyright SIX Swiss Exchange Ltd, 2014. All rights reserved.



